P

J— LS ulyg

diulsllg daudnhall @awill glugs Ggain

Boubyan Capital
2024 pgisi 31
.2 1.2774 | Gangll Jgoill Gard cnalo B
Jgrinll ariljiwlg Waa #

Ggainll clal Q’I

adllall LqIJgJI wna Jln_l.uu\JI d\Ja L}o dg.Lo_o Jbbn wgiwa
@awill Glgwi ga lapucg cugsll anjgr ¢na aajaall Glspill

-0.59% o jauill Nlell anlall aawill wile ji5)ill ga dmylall
412% Jaul 12 JU5 Ailell gulwi (e «3ag gl alyill g1jgi Wl @Ggainll Waay las
8.12% gliiw ajial aflsll -§gainll paa paéiale cliy gngiw
1.91% aiwll aylas dia @sliall aflell -
30.24% Lill Aia @sljiall aflsll . . . =

il asliall ¥ @gainll hljo L=
1.51% wli=all Wil E——

Jlafiw\l gaosia (nialan o

. s . < 32 12 JSily dcgiio @hana .
@dgainll asglaa Aljlaiiwl 5 psi &3 Ll pac sl iall/cll il -

dlaia ygiw Glayjgi -

26.42% (GlLglbhall @ni A1) Jaleall 26illg Adill
13.96% gsalji ayagawll ay =il haill asph |Q|
] oo aaainll cic Cilaal
7.99% ayjlaiiwVll Ggull dcgana as U-c—
7.53% Hj o A .
. UJJ 2giaa ¢pjlaiiwl Ggain 1 §gainll Jsa
4.97% Jhé dlelio 2020 ylig16  :Ggainll gupwi Ayl
Iml h_cg.uul :alguwll
. SRTTRY
@gainll paa Glhsla gl Ligal dgainll &
@gxio Jaw @G raallg drallell Glgwil el <IsUl 2 o ¢galjilly niigs L lf Jlafiwll (nixtl aall
30 ga Gjiall JUA Lagab LolaAil agaylallg aylaall @.MJ.I glugs a1\ cllyidl| gy
arwiy Lelaijl (Gén laiy ~0.59% drwis 2024 11gisi 31 wl] paitw
ouwlill Aio %30.24% g .alell dilay Ao +1.91% gV iVl gy
aclniall glpnll b g j1gisT cna (Glgwill iealyi nallell A tenll wilc Ligiw 0.75% &)1 bl
ﬁ,ggﬁJILo_lLIogJIC|L|L1:|g.d_,1.j,gzj_omCngbL\JIuIJiélg‘b_mgUIQ}mJIgno L LS g L g las \Gaeital e

A nle clisg oa_lLoJIJI&_wIt_nnoJuSuLm_omm.odLo‘JIu_o.mm_dl
Jib 1%9_3JJLPLOJJ|LDJLOJJQJ|ULQJLSZJ|LDJJLLLUULDJ9_QJAUQ_Q@J_C|

Hgist ya i
@lgwicamdb, a.LnJLsz_IILaJIJ.lhlg.oL_LiJLoJ «nadélll i(ngiwall tnleg
JSiu dcgasa. Q_Q.LQbaLl_HLn_DULLlQ_CU\QJJJ“ugLSZJ.”ouJ.ngJ
Jjailiw piiga @il ¢Lo aallell Glgwill (na quluwldl @ jll Gy
ch_om -1.2% gaiy ploail) oJ.Lo_JIL_nmJ:n_IlugLsz_Llluuh.odgnlug_l Al

a2l @Glguwlll igwl g8 all «pagewll @dgulh Qe iy Sy
(-1.6% wLaaily) pgisi ja b JUs ddbiall

Jl}o.uult_nj_lu_u.nglu_oq_')puﬂ_cb_ol;uLLIJ\JLqu.o@.qJIt.nJ.c
cuulwi JSiin d.cgara haugiallg pn éll waall (nle GLusill g
Gubi a1 d<dgiall dalnidVl wdlgellg «@rwluwgiall alyigill
@lLall Jga aujspall elg il Lairaiil ¢uillg «na6ill aya dill @ wluw
alas sl dailoll G¥asagay ¢Llag auolall Gl @lgclll jlaa wnle
(0|_9J|u1_Q_LOJJ|JLD.L0\J|;|J|LnJ.CGJ\J.bJLn_OJJJ_DLD)J|J_OJ| @Anill
Ligjgig daniall alilgll (na (apnall slbhall g0 Jna Las @alall
waallinle d dhiall Glalnidl ng.ILQ_LO Liila . d_lng_o .nlall @lell
@anill Allaea Jaai wile a)sLé Lail abiei ¢ua A1=1llg hwgiall
A6iej liila ¢l uuoudS_u.ua.lsd_qu:Ln_mlLam_mLu_lma_me:JI
ada (nhAaiwlc §)alé aullall LailiblLisl Jnas q,l,n,!J.o\gluLogj;\JluLj
«nalnidlll bLiill @cal @2aipall GLailll Gl <a wnle Blaallg @ hyall
Jaiww ajgat (nillg.plall glhéll @ cag Lailalnidl g 1gii d Inlgag
GlSpinll axclwa ailid ga ¢radl palll alaiwall gaill Jila) jagima
(ngé clal algi na Jlpai wMl (nle aullallg alye il a galill o aygall

.J2ghll iaall (nle ¢ paliwall @ alha & aré pagig

glaili J—a<i

g-¢la.gb glugy cliy

(wliisvl) gull Jusg

waljag bhoall gual

:Jln.'i'.'l'.w\JI

ene pill Guaaill dy asph e piill Gdaall

Cugsil - (KPMG) ¢na @l ¢y ns wisa :Gblwall Géaa
Cugsll alga :§gainll L] glsa

uaraallaas dyyay e
il paw gunallae o
chaaellgiloasaaa o
apill jujellaic jac o
i jlags clgaii o

ayylaVl aiyall

2022 pilpa

2.5%

4
2Lyl dleyjgi C@

2Ll
Gleyjgill ggi
Glsy jgill i

1803800 | boubyancapital.com



P

Ji——lS gla2go

darulslig adaall @awill glugs (§gain

(0001/LCIS/F/EQ/2020) diiigsil Jlall Glgwi dita Jié o yapa Ggainll

Boubyan Capital
2024 jgisl 31
)
(%) o p@nll clalll o,/\o
aflell . . " , r . < . .
digll  Houuy  padgi pgisl poinw gubwdl  gilgy gligy aila dal pyla plpa plip Gl
-1.82 0.78 1.03 -0.05 0.41 0.37 -0.80 0.64 -0.32 2.50 -5.66 -0.52 0.01 2020
2132 0.33 0.39 2.53 -0.76 2.37 -1.94 2.61 2.97 3.05 4.70 0.85 2.59 2021
-139 .72 -0.43 0.08 -3.75 0.64 2.54 -5.62 -3.97 2.77 4.45 -0.06 4.3 2022
9.03 1.28 0.87 -1.41 029  -0.53 2.60 3.68 -0.13 1.97 0.73 -0.92 0.94 2023
1.91 059  -039  -0.29 1.87 1.57 -2.49 0.68 0.09 0.49 1.01 2024
a0
walpeall gajgill \ > Ulclhdll g1jgi
*Jaleall 26illg Aaill dlelin
/ 26.42% Saill
Cugsll LAVl .
27.07% 4 998% - C *Ualeall asillg
27.14%
anyell aljlo\l
~ axaiall Gbglaysil —
7.10% 23.58% Egidl
N tha 19.05%
6.71%
|
dungswll du yoll aslaall auligaill alaaall
32.68% 3159
Gliglhall @ns 1 * Gliglhall @ns 1 *
(@uabill Gilsyjgill Jasii) guwlill Aia ¢nisgs jLiga 1,000 jlaiiwl
1,350
1,300 °
1,200
1,150
1,100
1,050
1,000
950
900 ..o ° ° ° ° ° ° °
iy Haiiw gilo Jaliy Haiw gilo Jliy Hgis
2020 2020 2021 2022 2022 2023 2024 2024

aily jladiwill Jliyls glugs asph aasiig .al glap gl ygnhdiwall <5 phdas Gilull <1581 35§ W aayg gblho (ke jlaiiwdll gnghiy .araugyi gliell inginall 1aa alac) @i :agdgdua Al3]
cunbuwlll @lhill aalpar dali lisig @ils Jsiu agéy of Jaina jaiima of inle way.JIgaill gras tnag .gilcdl 13a Jao dlaxallg aljlaiiull ge a))gpw Glaglea aif 53 Jlae] @iy @l
Jlaiivll il asleiall dlagleall wnle (ngini nillg wwwboubyancap|tal com Jliuls ULLIg.I aspil qnawll gdgall wnle asliall adlall JJ_JLQJ.”g aiiall Jac @sai enill (Giligllg
say @Gualinll Alang ga niliall Jaallg aagallg yewll gl 4NJga dSJ.LLI alipll el L:_J,.l:LLlo_II claf aszal}ogJLo.Luu\JIJbb.og Glaaillg @guylig LLI|_J.DJ| oliy aathall aclgallg uLl_I.osz_IIg
2uaal daailla U|_J|.Q_LLU.]\J| 0ia ggsi Y aé . @Guslinll Alang g5 gl jew gl aard ale jigy g gsas Glasll jlewl gna il g) . jlaiiwl glm gc @ling g gSay alyjiwdl @la glg wagaii gi
@d) and) Jlall Glgwl dlia J1d go dndja (alate) .d.e.yb jlaiiull JUnlS glugs apb @ayliiua §jliiul @ailea g oof @ayal Ails 3lg GUell 1a ggally guall gl
28950.u.p 2 Jgll il ¢ jall nita glugs élis @lludl (nle ¢l 3 asha alsll ashia (ugsll algs wnigildll alaag (Ggainll paa jéar quutipl Ggainll jSya ggss.0033/AP/2015

li jlags ¢lgalg apdnl jyjellate jac naaell gila xana anlljll paw gunallase (aaaall xan ag gy asbwll go Ggainll ay iVl aimll ggsii 13150 ¢oay i jayll.alanll

glaili J—a<i

1803800 | boubyancapital.com


https://metadefender.opswat.com/safe-redirect/www.boubyancapital.com

